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SCTSOTO UKAL MUNiapAUrr 
SUMMAKY QFSIGNIFICANT ACCOliNIING PaUOES 
tor(h«'veareiio«<l30JuQe20(!9 ' 

1 ' BASISOFACCOUNMO 

■,;'U BASIS Of PRESEWTATION' • '-J ' ' L 

' . ' ’The anmufflnancs) staiernerus'havij be'en prepared on sp Bj^ual basIs'iifsccoujitlnE and Bra In' with Mstoral,’ ' 
ca'st eonvenlion uolKs'spwifiei} <ytheiwriK., 

. Hi^aiaiual f>r,ancla|'staienientS'liave been prepared In accortfaiKC wl^ QraerajliiBeUBnised Acecuntl'iig Pr^ln (G8AP), 



KloSSofiOOS).- 




- Tbe.pnncl^l ^cccjntsneporiclesadof^ih Uiepr^arallciiicrf.thusaiv’B^ BnanMisteteirerilsqieulpulbplov, 


■ _ Assets, liabllit!eirevenues’andei(penseshayci>otbceh.offiele)iceptwh*noffstttlri)i Is reitulred or permitted b/aSlandarrtbl 


■ .1. o 


•tf’.-'.' ; ' ■ • The atroumlng poUelbs applied flrc oaoslstonividth those iiica lb present (he pravioiK year's flMiKWl statements, unless 

' • '■ explteitlysiaterf. Thedciallsof.-mvctiahgosJrtJCtounllngpoilclei'Bfeexpiair^IntrK'wicvaoipotlcy. 

."»v, 1(. . • 

-!>' ' 1.2 STANOAROS.AMEKOMEMrsTOilTANUAHDSANDlNIiRPRCT'AIIOHSISSUEDANDEFFECnvE 

M - , , V . ■ * * * - . * . . 

; .^he fpiloxTing GRAP Standards, have been Jssuedstid are cRettive from ihoDl Arfy JOGS and havebcenadoplodby 1(18/' 

■Sl.J' ' (nutliciwMv.sulijectwclausel.labbwelTransiWrialprovIslonsI •. 

:Sf ■ ■■■■■ 

1 ,* r . . , 






u VT* ‘ v- •• • 
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TiieMawlr% 5 lar.d 2 r()s^.aniendrn(>ntstDsta'^a'd<a''d'lnlen]relatiafK)iavebeenisut<]butarsn'>t.vot<^cctivaanilii*/Bnat 
• ,^cneafJy*iJople<tfayt})emunk5pa!l^.'; .• “ 

‘ lASl 9 Fmplovae 3 eneria-etf«R'iv?lJariuiitv 20 ^ 

lfRlC17f>itnbutianolHDn’Cast'AsSetstoOw;iwr4'-cifectiv^lJu(y2CI09 • ' 

• i.3 COMPARAHWlNfORMATON' 

JudsWt 'fiCormation In acciM^rx* wHh.GRAP’l aiNl 2't,'has been pmidrd in an-annenirc (o tlune riniind:il stalemeouant) 
' fo^mspaaodhesudU'edannuallVmnElalintemenis. 


When ^ preicntatrm or.cfa^lcation ot Iteins m i>)« annual flrunr^l stateii\criU..ii am«ndo<i, pflor petiod cbmporatiA' 
' ' .amourrU arc restated. l}ie nature :iid.rbaian(or<he rediKi[lcation Is (lisdo^. Wbeie accounting (irnrs havo been idcnii!lcd 

; . ' In (becumni year. theeorrecttori ls'rnade'retrospMtivelv as iar as >s .practicable, and (he pilor.YearconiparaiMs arc restated, 

aicorrlli^. Where there hu been a idtange In accounting policy in'Mie.cufrent Year, iheadjuslmenl Is ihade retrospectively as' 
-farssjlspraclicable.andttieprlof.yearcoripafativesarerestalcdaeeor^ngly.' . ' , 



TheManiuullliian^rjMUineptsarepT^^teiiin&MitKjnfrlcttnRand.wt^iyiheFunclkin'aicuSeiicyoIllMinunidpalitv. 

GOIHG CONCERN ASSUMynON 

These arrnual tlnanosl. statements ace prepared on tiu ^Ir^ cuh'Mm, basis, AlUmugli^tlK Court^il receive Eqistablp S^rt from 
^eminent, tt'iJbelniS rg<ognl^ as income.&spppoft the po« arid indigent houaholds. as 'swrt o{ eoveir^nvi national tuWQnB'.'l^ie 
assomptioo Is that the niuhldptf Ity wiil cootinue to'operate as a gotng wneem (or at least Jhc ciaw 12 mdrrths, 

KOUStrtGDWEtOPMENr FUND 

TlieHou5ing.pwek)pnKnt -Fund was estabt^heB-inteimsof SectlOfU5is)antHB,of.lljeHDiislngAa, (Act I07b(«97), vrhlctioroelmn 
^rattan otj I. April t‘^„r«t|uires that. the rrtunicipallty 'maintain a separate housing oporating accoyni. loans form Naitionai ami 
pravlncla! Bowermheni use ri, to finaiicc hoo^ng devclO(OT>onts uhdertalien by the Municipality wctft.Extingulihedion 1 Aprtl 1998 aid 
tratidetfcdtotheHousingOevelopmeniFcind, ' 


Tfeijobsir* Act also todiiifes In terms ofSecden l4(4ftd)|Ii][a3)read with, inter o//a S«iloolS(21that the net proceeds of any reflUl; 
Ml" of propetty nr alienati.on, financed prevtously ftutt) goyemrneoi housing funds, 1» paid Into a separate opcfaUng aoMunI' arid U 
ulUlicd by the Municlpaliivforhousingdswkipnient subject to the approval of ihcPfc7vlndalMECresposiy» for housing 



policy regarding property, plant.and {^uipriism transa£liopc'iseonslstwtwftlithatapplled,inttie2007/n8 
OoancfelVear.'nacconjancewftlittwtrarafKonalofbvtslonsgr^iiiedscxorrflnf Direclived. 


PPtlssliited: , ' 

• At corf leis sausnulated deprcciaHon, or ' 

Her 1 tage 3 S 5 ets,whichnrcculiiisllyslgotn<antrwoortesan<lwfilch 3 foihovinaIcOst»fe'riotdBRreci 3 teaowlr«ICitbe' 
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unccftsimy regarding lh«lr e^niaJed ujifu] lives. 

SlmlUnVilsiKl isfntdepreclstc^aslt is deerocd iblNwe an Indefinite life. 


$iJbse4u«Tt( cxocndlture 'retaking . to propartVr ptsi'( and equipment is caplaiised If it is-pnibable thdt fjlure-rtonomk beneiics u 
potential’wrvice deUvcry ef tbe asset are.enhanced in excess of the oi^ginally assed^.sUndanJ of pefbrmancc. If expenditure enly 
restoiu the dngmaliyi a'sses^ srandard of perfQrrnaiiee, then It .Is regarded as rebaits, and maintenance and is expensed: The 
ennan^entpfaribxistingi^t^ thailtsuselsiKpanded'or’tie.hJttherdnmlopinentofan asseisntfiatltsdngliuilMciS txtend-W are 
'Mmpiesdfsutis^uantexpcpdKurd whUi should beeapitaltsed. 


The. (pit pf an. item of p;0Reity,:p)^( anef equipment acquired In exchange- br a notl-moneiaiy Kset or rnoi.ielary assnts, rs^ a 
cnfnbiittUon.pf rnormtirv aqit beo-ihoneta^ assets' was rhearired at tii revalue. It tfuiai^ulred Item iouldnol be measOietfatUs.falr' 
value, itscostwasmcasuritdaiibecarr^ngama'unt of theauet^yenup. 


The MunWpalHvha^ adopted a capiaRsallon iiifEsholc) wh ereby all expanditiifebeli'vy 1)16 llirMhoId h expensed whet* Inoirred. TTie 
ihres(ioldlsturrer«[vh7500per item‘'6fRPE. Whe/cthevatueof bulk purchases of PPl with values of less than ft 3 Sf3Q per hem. Ilifse 
iSsmSJrerecognscdasPPglTitheStatoinentafrinanclalPMiiion. ■ 


ileprectatlonbolt^ed oncost, using the straight One method, over ihe'esUinajcdi^sful Ilytsof the assets. Tho depreciation 
bioedoiTihefolIovdnBeslfmatcdiJsefuiiveSpCaictilaledonafPtimonihcemfdeiion;' 


cates ate 


Infrastruciuw 


Roads 


ElettrxSCy 


Specialist vehirtes 


Wrier 


Motorvehtcia 


Sewerage 


Cfficq bquipmehl 


f urnfture and fitiir;^ 


tflninUiftHY 


.EriwigencyEqitlpmcn^:-;- ■. 
Pl^t anti equ'ioriiorit 
Specialised plaht and equipment 


Sulldliigs 


Rccreatlo.rwl facIliPes 


Socurily indasjres 


S.5.i' incompteteconsirqcUonvioffcisstavedaiblstoilcCost. Depredation.conimenc«*yheri iho,a«.Bt l$csip«llsed- 


pspqsal and fetitemoitt of assets 


Assets are wrtneii.qff in dIspOMi or cellfermnt. ' 

The difference Iplween ihe-het tiqoitvalueof assets <cb 
a gsln'or loss in the Slaierfient of f ifancral Peiformanee. 


sales proceeds is rellected •-.* 



Icdia 

other , ■ ...... 

■ 


I 
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BI^>AtUATI(W Of b>W) AKO BlflLDINGS 

tai^ and buHdingi are ^le'd.at reralue^ sn^nts^-belngOre (air Klu?:3i.U)e data 'of initiation less subs^iiciit auuniitatcd 
depreoatjon In t^ea of diiiidingi ''(W/rdvai ilat^ of.as^s was done In !0C^7O69.and advantage was taken of the transitional 
ptiovl(lcrejrantBclintemtsofpiro«iv*4, 




'Tlw-aXS/WaMounltng poticv.rcgartinglnve/ijdiY transa’ellons is consistent with tbaiapolied In 11*02007/08 finaiKiai year, In 
a^rdancawithiheujmsillonsIprovhidrisofE^r^lve'd. ’ ' ' " . . 

.(^(Simable stp^ aSd matmpnance materials are «ali^ at {ha kJwer.of cost, detfe/mlncilpn the yrai^tco ayerajgc .dost basts, jnd'mt 
value, Ifinvealcriosaretobe dirfrifauted atnq ehai^cor^fOrjanomina-diaigstheyareyalucilat thelowe'for'rastand^ajrrern 
replacement cost • i 

C^o( InventatlMcoinprlscs alicoruiof (mrehase, eosi.ofconirersion and other cost fnnirred In brining the loverittjiies to its present 
lnatlim»deoiv?ltlcn. . ’ • 

Unsold pcc^rtles are valu^ at.thelowerof cost andhet 're'nll^levaiup tii) a weighted overage basis Idreci' costs' are acoKnulaied 
iarearhseparaielvidennfiahiedevelbiHnentCo^abolhclijdff apropdriiondl'overlieBdcosts. 


R^undantamJ stownjovlng,invcnt 0 fi«areldenuned and written down'wlth regard to lheuresimatecl eamomledf realisable values. 
CdnsumahlesareWfittentlowri.v^thregard.totHclragc^coftdltlort-and’jtillly. 



ri(renclalS5sTOandflnaiicialliabllIliesimjstinlO?lly’bere^nuMatco«, ' - 


■fho iOO^atioantlng pollcv regarding financial Inflfumeiitliarisaalbnsts consistent With that applied In.the 2O07/lB,flrMnd3l year. 
IhWsUTWiiB '• 

Fiimriclailrelrumenis, Which InciJde- listed govemnieotbonds, unlisted nninierpoi bonds, fixed deposits and sbon-icrm deposits imidslerf 
inregistisredcoinrncfciiilhanks.jfestatcdatcosh • • ' 

The municipality may harc the W.Ipwing lypqs of (fnaodal iiistreniems. 

• • Held to matiiilly (IITMJ inwtsimoms are ftnanclal aisettwllli fixed or determinable payments .indtixetl inatcirltv*vhere me 
entity has the positive Intent and abljlty tohoid tbHrtvBStmerii'to maturity. 


loans and receivables arefinarcidlassetsthai aro crcBtedby providrng monny.gdcidsorsc'fvicestliiealv to'* debtor. 
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> ! - ■> 


INillAl MEASUREMENT of ()iian«ialliKtruir«nuh atcost, wtilch ijiheTdir vaiae of Uic'cons<0efatlon given, ftie rairvatiioikUMJi>< ih^ 
iranincitMti^ or maifect TnniKUon iora are indudetf milie initial ineafuiement ol financial a»ets. TrattvKTi^’^h Induilu' ' , 
feps and cornintulans paid to agents, advisors, bioitorsard.de^ts, lavleslby r^laipivagmlcaiarjisccuritiose^chvigMiarlil.trarisfui 
Taxts and duties. Tunsartton cicotjdd, noilnckide dew prehdufii or dlscdurit,ffnancl"iiB’t&s or allocat^of Internal admlnlstrativ* oc'. 

■ holdingwsts- 


SUBSEaUENTMEASUREMEWTofllnantlalaSsetS. - 

HIMInvastments ar>d loans arnl receivables orlgd'taCdd by the entity and not licid lot trading arosubsequcirtlv recognised vi emortlseil 
cost using the elfedive Interest rate rnetbod. Amdrtls^ cost is tlw air.oum at widen lh« financial asset was inenslired at milljl 
re^nitiofl minus prlndpal repeyments, pitts ormIriustnecumubttvc'anionIsatlonofanyilHIerencobrtweer) that Initial amount arxf the 
maturliy amount end rhlnuseriYWrHe.dEiwh for intpalrmenCoeurKollecubllifY. 


•; WhirfemyWmnntstwvebeennaipalr^.'thecarryingvfllue'sadjustedbyihelmpalrWBnt^.whWilsrecogtii^asanexpL’rsein'ttw. 

, pefiodthatthoSnipiinrientlsiclenafled; . : . , • . 

< -• ' Oh cUsposat of ar. invesunonittbedltre/ence between the r>et bitposdl proceeds and the cxr^'ng attloum Is charged or credited In the 

SlalBmerttol f innntljlPerfornianoe. 

'l' , 8.3 Aeccunts Receivable , . ' • - ; • ' 

. Auoiinis receivable arc carried at anticipated resiisabie valup, An, estimate p made for. doubtful recniyabiss based on a mlcw of all 

• -.outstanding arnountsaivear-erid.'Sad 'debts arowrltten off In accordancewlth the eoundlciedlttqntrolpol'cv.tlur'r.gtbe year owftlch, 

;• theyam identified. 


H,4 Trade Creditors 


Trade creditors arc stated at their nomtnar value. 


Cash mcludestasftohhandanit cash wjih banfcs. CashequIvaleniiartshort-term'Wt^IylfquUimrestinvimihatareliaMwilh^isterod 
ban')dngitisQtu«tinswHhnyatu,ilties<)f.*reefiKitnhsptlCr$sMdarc^cttloa!tiiJslgBlflc8nltiskofcbangelnvoiue. 


' for thu purppsedorthecdsh flow slitement, rash and casbcqiHvaloniscomprotttlse cash'onhand.depodts hetdon eaH-wiUibanbanii 
■ ■ ;i. . .iidi.liivestmMts.rtetoflWnkaverdraftr. ' 

•aanboyecdrafts-srerecordedb^edon thefaeilityitlllls'ed.fJraiichcnafgM.wbaokovBrdrbtlarnmijjensedssliiaiiTed. 


UfuAillsod;condittana! grants are reflected on the Sratemeni of Hnahciaf Position as a creditor - tlnutlCsml corsdUlpnal grarils. TTiey 
represpnt unspent governmem grants, subsidies and contrOjufietis from the.publk.Ths.foliowing nrovision Is set far the crojtlnri anrt 
utlltsatluri bt this creditor; 
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. '■ ‘V VVhoneveran asset Is pufcha'sed'oui of ihe umJWwd amlltJMBl grant an amount to ttie.roii price of tht as^at 

.. i ^ : (5urcha««J Is transferred ^m't^.UpuHliiesl CoridiUoital Grattt iWo^fiie stotenient'of financial pe/fonnar.ee is revanun. 



.-TWj 
G rantj 
CoruJliionai 


' ' , Grants 


10 . 

TtM^ndlxccunUfQrVatueAdiiedTaxontKe.eashtiasts. - . . 

tL Bpymtfitc pwm oat 

RQVtriLJO shdilbemeaturerlDtlhcfairvaUiroF thecortfiferatl.anracafvMjorrKelViiUe. ; ; 

Tlie2COS/0^accsiiniIflgpoij^ regarding' rmenuetran»c&>iBlsconttsUntw'i'tti;itvti_3j3pliedli>lhe2Q97/DSfln3ikt^Y^d’r,ln':KC0^a}M 

wlllidit! translt'ooalfinadironsof DVectiveA" " ' ‘ 

Revenue fedetivtdfmrn a varieiy of sourfeswhicli indixJe jWtes levied, grants from otherjien tjf governtrent and tevenuo froni traOlr^ 
actMt'osanrloM'ersetvIwsproviilcd. ‘ ‘ ' 

Be^uc /i Ticogriised when it Is probaWe that future «onofn(f be'neBtSfdr service prrteittwl will flow to the munlclpallly and iheso 
tieneftsanberrieaSJredrellahlY.;'. , . - . ' 

11.1' ■ Reveniie fiOrt> Etchanie Tmiwacrion i 

ifWlpe i.l'ari«'rt^tl,igiDf.ie<mcH/ awfwatef are basedon consumption. Metert are read and hilfeuonamohihlY basis arid revenue « 
. rtkojrilred as these sciviMs ire used by consumers. ’.■ - • ■ 

, SarJttffen cli.irgcs ate!evitii| monthfy at a. flat rate based onilie tecatitm of the pioperty o/id the number of amnectlorS i^g the tariffs 
aoptovedfrom Council .' 

BcfusechargcsaceleyledmoinhtyacaflatratebusedonlhoronlngofthesHo.usIngilictarirfsappromlfrDTiCoijncii. - 


• VaripossGivl^ are provided oda prepayment h-rsts n which Mse no fomiaihllCng lakes pfa® .and revenue is acoued when received. 


: .•liKomcmraspectpftousinerwialandinstalmentsafoaccnjMrti^thlvinadvarKei 

iplorest earnsd on iriwstments is recognised in.the StMemeiit of financial Performance on a i'.me proporilonatn bisK tliai tafses into 
account the effo3lvo-v!o<d on. the tfiveslmefit.'lMerosc earned on . tie foIiowinK lavestinenis-iinoi recognised In the Statemerc of 
FinaniialPpitQ'maiirft: 

conditional grants baUocatea directly to the- unutUbadcdndlliotHl grant criWiior, 1! the granl 
: condfflonsin'ditacathat Infeteslispayableto diefutidw • • • ' 

Revenue ffdmlhB sale nf goods is recogtllsnd whan all tfie following CondlUdns have been satisfied; 


[£>/ -• c*Cr.’;K-~c'.«- 1 '. 

' - ■■rrnr„\Hrr! i • ' t 
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• ' .t t’V-'' > ^ ThCfmmjdp3litv*wJfanrfer(8dtothefcoyef*Bsigfiifl<ant.r5sband/ew«d»of5>wneishl|jofihego6(Ji:. 

v' •> J ■ ■' ■ 

1 )'. • ' . • , municipj'lW fetaini neither comlnulnji mansgenal tnvo^cmenl to Ihe depw usually sssoclsied wilh ownenNp nur 

I ,1 l■^fe:I^vBconlfolo«ll tlwgondssold.- 

■ ThehrtSunlrftevonuetan.bfirneBsured/el'aiily. '• 
It'BpfobahiBthaithewonofnicljenefits.ofscrylcepotentlaiassodatcdwrffrttKirarSKtioiiwilinoy/io/fie.nilinttIpalllv. 

‘ • •! fheeMitlrtoUfredortoSelncurredlnrespecoflljcilfanMaloricanoenicnsuirdreMayv- 

I'Komefoi cfeency/seiyiees Is rowgpteed.Sh*? monthly tSsis oneeTfie locoine_ealle(acd;oh behalf of agems has been quaniinHl. The 
ihconie'r«d^lscrtBJn,teriiu‘{|fllteaBenty,a 8 reern^'. ' 


• 5 * * * . j V ' ' ' • * 

< j h •. : mtome'fecoBT 




Iruerest on miUtahcllrHS^eOtotsTarecdgnl ted bn i time proportio rate basis and is charged janaHoulstondlngdebtcrt older tlmh 30 ileysi 


’ < V.»“ 


Heveiit^ inm public ^rlbuttoiu Is Ku^nlsed when all condltlor» assr^ated with the cpntribution'have bMn mot o' w)ie».iw 
eotilributionis 10 fl^neep'opor^, plant aiiil.cciulpment ssdidn stKhltenis oS propertv..plant and'e^ulpment hbfaugbt Into use. Where 
^pbllc'coritilbuiom have been received bte the miinicipaiiiyhosnot (net tlsecondlt^, a liabItiyisrecognUcd. 


ll.t . ' Savenuetrornnon-exdungetansactons . , ' ' 

'HffrtnuBfrontrweslsfeeognl^, when legal entitlemenl to thisiavenuo artsf$,A;oifferentlaMlallngsysipin'*appiicd;ia terms ot 
this cyiient assvtsmenc rates. ate levied ^ Uw land and I'uproramentt value of property and rebates are granted subject to certain 
wttoit‘On& AcamposlientlriEsvstenicbarglngdlfrerentratetaiiflsfof'differeiilcatogorlesof iatepayersbernployed. 


s- r 


. IV, 


Mlr^ion chafes rtf* lecc^nlied when such antoupts ars legally enforceable. 

inlsfestonouistandingdeWorsisrk^nltedonatime proponiohatc basts anots charged on all outstanding debtors older than 30 days. 


.» ' 
'I • . 

u-. 


Hites cori«itute fcotli spot 'finesapdsummbhsiw. fWvEhuehomsootRnesls'recognlsedtvtien payment is received, and the 'everutefrom 
the I'isumg br.si/irimorises 1 $ oh^ recogniseci whein' collected by. the. Ruts Due.fo 'tSe vpfious' legal pfocesses that can apjily to 
'siHnmonsss and die Inadequate li'ifomtaddn received from the Courts, (t'is not possible to measure this revenue when the' summdrtie a 
issued. . ' • ■ 


ObiHtlorw are re^hised on a osh receipt basis or where the dorjatiori li in the form of property, pbnlutui equipment, when such Hettn 
of property, plant arri equipment are bfougVt Into <«. 

Contributed ptopoBy, plantand equipment Is r^nlsed when such hems qfprppertY, plant and equipment aroavallable for use. 


.1 ' 

■ 11 ■ 


Revenue from tl>« recoveiyof unautfiqr^P, Irregular, fruliless and wasteful expendiiuto s based on letuslaiea proccdgres. lnclvdin 
Ihos.! »«,l out lii.the MunidRal Hnince Maiiagcrtienl Act (Act «o .50 of 20031 and H rccogrtsed when the .ecovery llrentof fi^'ih 
rpspoiaiblecoiincilforofofrklBls Isvituiallycorlain. ••• • . 


- .• y. 

■ -I 


.• 
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12 . CONanONALGRANTSAUDMCEIP TS 


Revenue (cccivecl fram eon^ianiil’grsnuj donations ai^ funding ore recognlwd ru revenu-e.to tlw.extent that the Municipntlly.jus 
compV^ With any o/the afterra, condhjbw'w'obllgaaorifcjjm^lcd In the %Mrn'ont. To the iwteni llisi the cr'teiio, condivotu oi' 
obllgalioiKhavenoibeeninet'altaMtyistecognts^; ■ '* S' _ , ■, 


li- ■ f BOaSIONS 


'• I 

I ■ 


, / i ; f •. 

''il0 

. -'I' 


13.1. 


A proyisloii ii recognised when the, mimicipatitv h» a'prcsanl ofeligatton (legal.or construaive! as a nuult of a past evcflt . mil II li 
probable (i.e. more likely than. not]- thai ah outflow of resources embodying eunomlcbarvfits O' service potonibl will be Squired to 
s«lJe the oliligirtipn, arid a estimate can b« rnado oUhe Binouht of the bhilgitiop. 


PfOvIskjiis ato reviewed at-each Stalement of Finabcial Position ‘dite and abated to rofkicttfw current Jjest esHmaie. Whero It-.e fiffoctl 
of tlie tirherafe of; mentis niatartal,,tho amount ofa.prbvhionisthe present. tralue of.ite espendiiute atpeaedto be repun^ to' 
'settle the dbligMion. . - ! , ‘ • ' ' , V ■ ; ' . 

Accrued leave Pw ' 

itihiliUK for annual k'avcaie.fec'ognlsetl as they acerwitt' employees. TheKcruaNsbasodon.tbc total amburt of aecuinulaicd iKw* 

, daysduetoehiptoyceiaiycar.crtlaixlabobci'thebasItMiafyoftbeempfoyoe. 




n.2 Prendilonlorbdnvie s , , _ - 

Itio Miinlidpality i^k« ^ovW6n'fMbdttb«s payable, where at yeaf.endlpinl'rtium-Sbwts'smoiints-owing to officuts art contnacttially 
■ payable'nlhgnCTtlfnaftcialyea'r.’"''',' ' • ; ' ' • ' ' 

12.3 •f^revaen'fQftherehabmUtlonaHjnctfillsi'tes ' 

. ,provi$ioiifor.taiKlflHs|te$.sremadB^Couticll.lhtheMtonlih»ttheamoiinlprovld,odwiilt>esul}Jee:nttofchab‘Jiuie 
ilV"siio)nfullwt)enilie.sltefeachflsits'caoacl{y - 


, : 13.4 


-hoiirovislon for alien v^Wattofi ere made by Couni dilriri^ tho year. 


u. - OfuflUTfiQllisePEmwDmjRE 


Vnautlwiwea wpendlture is expenditure Ibsf has pot been JjudgBted, noondlture that Is rot In terms of the cailtUHoMof an anwolioo’ . ' 

•fco>ived-(romanoth(.tsphereof([ovemment,munlcipalityoVorKanofsuto»nrtc)ip(!n(lttureinthafnrmof.agran'tthitisiiatovn1ilHad 

inlornisolthe-t^unicipa|RrwixeManaecnw!ivAct(ActNo-56of26p.31. Unautlroilsedwpe.ndtiufe isactflimted.for asan'r.piis.hi the- 
Staierpciii of Flr»ancialJ>^rmai!CB and where recovered, ic;i$ lubscquenity accounted to'as revenue' in the Statement of rinaiiual ’ 
Performance. : • j 


4 ** 

' < . 
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k 

» . ' 4 
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15. tRRCaubVRtXPENOiTUBE 


I 


Irregular eirRendilure-ls erpencTiture 'chat'^' t^ratv t6';0ie Mun>cipal;7in3qi;e'Ma<^Semerl,.Ad CAa.rUi.S6.Df (I'D Moriii^.il 
AK (Act No32'6f2OO0); ijw;^Wic,Cflice,'WSt«t4 Att N6, 20 o' 1998) Wls tU Mflt/awnlluA-of the MoiutipaHty'i s/ippt) 
diain nianagemcnl'poU^... Iriejular ex^ntlliLira' exCtud^ iirAUlhoriscri expendthiro - Irregular expendiiurc' it dctounieti for at 
expenclilurh In the Stiitdriierit <tl financial Peifnrrnanct nnd where recovered. It h subseqiienO^ accotintsd <ui at ti-vunue In the 
Statenienlof Flnaa^al hcrfotmancB- 


16 . 


>• 1 , 


.•fe'iV'o;. 


Fnil'^t an^ woeful exp^iture.la erpendtiura-tfiat was fhade InValiilarxl wpuM have been avoided -had rcaunabla cafe been 
exeiCiHd. F^Uessiand wastcfui expenditure t> accounted For as expehrl|Iure In the Staierpcnl of-FInanClalT'erfonhanco a'M wlxire 
. 'recovorvij, It Issubsequonllyaccounied loras levee.iie iniheStaierhent of Financial pcrfdrnHiKc. 


17 


l£ 6 £S 


S''.* • ' 


'.l- 


td 


teases ifu'ctaviOedKflnapcale^s where substantially ad thp.iuks and rewards dssodaied'.yvlthowneisliip of ai> asset are linnderrort 
to the muiUcipaMylPropertv.pla'mardequIprnefttsrintafielbteassetsSubiect to itontstease agreements are initially recognised r.the - 
id^er.of.ihc'asset^sfalrvajiicandlh'eprmhtvalueoftliGnilninHiin l^sepiydionfs.Theconc'spondlngliaoilitiesarolnlUailyrecognl^' 
at tile Inception of the lliaseandara measured as thesumof the minlmuin lease paymonudutln terms cf the lease agreentcht, 
^discounted for the effect of intercsL In discounting the lease payments, iliemuia'clpality uses the interest vute that exactly discounts tnn 
lease payments and unguaranteed resklualvaW to the fair value of the asset plus any direct 'costs incurred. 


5i/bfec}ucn,tto,'Bi!tialrwgnltloh,thele»s^,assetsarEaccouMe(i fortn,accofaar«wiihthesialGdac£ouiiiingi)apldesapplicableto' 
p^perty, pi3nt,equipmhinbrih'«ahBibfei'theleaseii3bintylsreducecibytiiei^ep3y[henU,Yr|iich'arealIaebtMbet\^eniheic8S(t ' 
nmiijcd cost iihd the tapHal mpayment lolng the effective inuresi rale molted, lease fioaricR tests arc expensed wlieittncgrrod The' 
accounling policies relating to deidcognltloh of hnariclallnslrMm.antsareapplieif.td loose payables, ihs lease ^etsdepredaudover - 

the shorter of theassoi's-uscJulhfcdriheleaseiertp. • . 


Opemimgloa^aretbase IcasesihatdonoHdl within ttiesccpi of the aboved^nl^o/iOpcHitineleaserenlab am actruedona.. 
strpl^t-lineMssovefdiewnnaihereleyjntlease. 


iattflOwiwaiasTS 


Uor Wring cosistli^arcdlfwly altrlbutabic to the acquisition, .axistmctigndrproilut^On of uuallfy.'ng assets are capPalUcdKUbeitijl' f' • 

, of F^'.asset:iJnlessn_lsiriW«o.tfate to.dpsb,Ilid municipality ceasBlHecapitaltjaabn of Ujr'rawing.cbslswneiisubitamiaUy id i'll*-' *ir' 
' ' .^'’'**i“<“f’'.*P»-'®'hefis^roriu'mt?ndeduseorsalDare’comriete.ltiston$idcredlnapprdprfatewopha1inborra'w:ngcostswf»te 
the (tnfilKCwoen the funds borrowed and the capttti asset acqulrctl eannoi t>o adaquateiv ostablisfx.sl. Borrowing ^ll incurred other 
rhJhonqualifylngasseaarcri^jiib'ed'asairexpcrisclrtsurplusofclellcitwhBil'itcurrcd. , c 


15 BCTIREMENTflEMflTS 


The 20C^,acco,jnilr>g polity regarrimg rethomern bcncfittransactlons' Is'consistert vmh Chat applied in The linarscial year in 

acconJaiicewithtJw tran^iidtialpipv'BloniofDlfeaived- - - • ■ • • ' 






■ ■ 

'iirJiJ!-'' 19.1 'I 

■ ,.., ,, 


^KNUAL‘Ri:PbRi:,2008/30lW 


Pea^/Sf^rem«ntFc;nd 


'rj-| . - V^’’ ;'T«J^>i'WllanUi«e^>cff'*“Wlf"Krt«W’v?tf^>ensldiia<KlBc>IrementF>s><isan?IJts<pur>rt!9ts_camrfbiJtetoiticPenslaiiFuftd 

MunlelpalCouncHtors-TTwsefimdsprOTidefetlfemcntbenefllitosutB^inotpyMsandiiuncillora. 


for 


' l'.'^ '[' ■• i^'ftw'fetirtmenVberefltsarealciilatedlnadMraancs.wttftthefuiesdfjhefuiids.' * - . • ; 

IV/ . ' 1' , ' ' fur'ontqintributibns are charged againsi the aperaiingaccountof^eCoiincil aiapcr^nUgeof thc'pW«loi>at)1eremu^mtlunpaU to 

r... , '<miployc«orroiineillo«. 

^ ;V. ^ • • ■ 

, ; ;Apiws>on >s rnade for the best ntimatsoi.ih^ current cost'nfgrattities payalile.toern'oloyees (hat were iKitpRMAciistYhiemtiers pf e j 

■ t .peosiortfund. - ‘ ' ' ■ t 

' V-.'Jl'- ^ 

. . Aprovfeion Ufaisedas ihetwstesiimaifi ofthe cvTrwaist of'p'ayliig foHire'per^rs-.loOTPtoveesviho have becomeetbhUrt as a 
'■ ' resuildfliijuriissustainedwhilstwduty. . ; 


• 19.2 .. HeOeetAld: Continued Momhera - . ■ 

. ' ^^fl^lpitrvides certain post retlresixmt medical bcnehis bv hinding (be medkal altl cantftbuciorts of conafn leilred mornMn of (he 

. rniir^iui<rg, Accoixiitv; (o the rules of th* tncillcal aid (iinrts, witli. which Coimclt Is.tssooated, a member (svho is on. the oe'cnt 
coijtmion of soryteef, oh retircfneirt is cnilUed to r&iain a conting^ member of such medkal aid fund, tn wnisii-case'ltte member is 

jiaWo for swarAOJS of (he m^icai aid membmsWp fee, and. Council tm the fcmainiitfi 70S Of "60^ Council aidopied a policV whCfcW ’ 

. y '' the 48* of stafl.aopointed undor^lhe iwwcondllliwsof seivlM wouW determine Iheu pi?iiiw of eoriulbutlon to We, medical aid oo. 
■ rciVtoiheik 1 ~ ' ' ■ 


These cptitributlDns areohareed to the dperai'ine icuuhrwhenpoitl.' In.pddlilosi OsunclJwlD cnrAtjixiio annually lor ih* next ISyeais 
'• UwrtrdiluniJlnglhephbgailonsiwWchcouHaristlopayfor.thetuluiefnedical.eosUdfemplovecsandTetirces. . . 


*0‘ ; • dSAWTS-IN-AID . = • • ^ ' 

..I. • • fheMurtfdoaiity'snnoaliyawardsOTh'Vto'indhridualsandbreanrsatlorBbaseifonrnerii. Whenmalimg those transfers, Osonoldoetnttf; 


1 *. RKfilve.dny goods or services diructfy la rMurn/as woulit be.eipeclcd In.a purdwse.or sale transacUoi);- 

*. ' ^.Expeettoberepaldlttfuture;^ 

• fxpeoafinandalrMtun.aswBuUbcexpectedfronianiiTveiunenl. 

Thpsc transfers are /ccognised In ttfe RtiantWslatemenHas expenses in tho period tliai the eveitts gMnfiose to We Iransfer occurred.’ 
21 nouwoiNG 

.. 'Theomtiunu rqflecled fn the finm^dlsiaiements of the. Municipality are all In Rand, and all arhounts are UMiiidtd off Id We ncareil 
Hand.- ■ ■ 
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SETSpTQ LOCALMUKICIPAUTY 

SIGKIfiCANr ACCOUNnNG POLKIES 
. for Ihc year ended 30 lune 2009 




^rs OF Accogiyuf/G 


^ BAStSOFPRESENWTlON 

diii’u^ .(iDsnciai styuincnts have, been prepared on an acvrtial basis ufaccouming and arp \n accordanca wiib 
hlitnrifol nMI conyenUO.h unless specified ethermso, 


These annual finahcial'sfatemeiiis have been prepared in 'rwpfdantt with Gerierally. RecojriKedfAbEOuntlr^' 
Praeto'(GAAP), issued by the Accuuntlng Standards l^rd lii.'a^danco'wi^ ^Mn 222{3t 'of tiip Muntcipat 
riiwnceMdna£cmcni’Act'(Ac(Nb5Gof2C03). - ' . 


The principal accounting prilicies adapted in the preparadtiti of ttiese annual fiitandal statcmenls an: set out below. 


AssiOs, liablilies. revenues and expenses have not been plfsel except wlien .o(f$el»ing Is foyjited of permitted by a 
Standard tirGRAP. 


Tlw ocqjunlinB polidos app!led«jetbrel$tenl''iy|thflipseused lb presenftlie previous year's financial stntemenu, 
unlessw'pfiemysiaiedlTh^dwlls of any changes inaccdumii^ pofKics are explained Indie relevant'poKcy. 


STANDftSDS.AMEtVtlMENTSTOSTANDARDSANQINTERPBETAnONS ISSUBO AMD Ef FECTUrt 


GRAP 1 


Presentatfon of Financial Statements ' - 

Cash.Flow Statements > • . . 

Accounting Policies, Changes in Accountlna Estimati 
iThe Effects of Changes In Foreign t-xchange Rates 

Borrowing Costs ' 

Consolidated and Separate Financlaf Statements 

investments In Associates . 

Interests in JointV/entures' 

Revenue from Exchange Transactions 

Financiai Reportingin Hyperinfiationary Economies 

Construction Contracts ' 

Inventories- 


.<SRAP 2 


'GRAP4 


GRAP 9 


GRAP 10 


GRAP 12 


GRAP 13 


GRAP 14 


Events After the Reporting Date 

Investment Property . • 

Property, Plant arid Equipment ^ 

■Provisions, Gontlngeitt Liabilities and Contingent Assets 

Non-current Assets Held for Sale and Discontinued Operations 


GRAP 16 
GRAP 17 
GRAP 19 
GRAP 100 


GRAP 101 


Agriculture 


GRAP 102 


Intangible Assets 
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The folIcnwinsiUndards. arriendinentsici.^andanls'and trilerpietaiions have l^nUsi^ butarenm-Y^t. effects 
ant(hawnorbeeirca/<vidopt8dtYl1iemu!d<ipaJity.; '. ' ' ' . ' -’ . ’ .. 

lASweihpluvMBcncfits-eHECtlwlteouaryiOM •.■,•• 

ifmcn.DrslrihiilKinpfHcin-fefeAwctst^.OwfiefV-.effectlvei.July.JOCiS- 


•13 •CQMPAIIATIVElNFOftMA'tlON _ . ,' • 

; Wfomiatiop'in 'atzordsnce- tv)th' CRAP I aiKf has been prmideil In an snritxuie lo lltcM tinanidsl 

' Siatemenis;.nclfotvipanorthu'audiic<l9rinuil,flnaiK>a|s)aicinencs. 


'■■ / '• pfdsflruatwn or tlsstiflolipn of itoris.Jrf tlie atinusl rioardol sMtemenu is smmKJcd, pilot pohoij 

>, ' .oiinp-irawe ainoonis arc restated The nature oiifl reason for (be redasi^attoah disdosed. Wiiore Kcountinj 

. • i - .• ■ enTrst^ been iitentificd in'fhc'wrrent year, t^e'son^on is niatfc isirp^aively asfw as^’prafllciblerawi 
the pnoryearepmpantives arfejestai^acoWin^V. Where ihere has been achsiiBeift acwiinUns poUcvIn ln» 
arrem^ar, |he wJlustiiiem R made rein^cctiveiv as far as "is praolcabic, sndihe prior year cumpaiaiives at* 
'i\'- -reaai^aceordlniity. - , 

■ PHESeNTATTOWCUnRfN CY 

These annual fuwnd^ staJeme'i'ls ate pf«BtltBtl Ih Sdlith African Rand, which is Itie functional'.currencj of the mim'ra'palltv. 




- y .Thcs>.‘;annu3l flMnetolit8lomenis are-|ircpar;cd on the going concern basis. Wlnoiijh Uirt^COuncll receive rqultable Share (r*^: 

Government, # h taing recognised as Irrone to support-the pi^f nnd IndigWhouseholds, as'part el tovemmehts'iMtlOTal 
• . , guidi|rfe;Tl«!9$suniptlQnsthitthe mimidpallty^ll continue to opo^teasagoirigeotKerfrfijrat les^ theneiril2fndt«tk. 


i • “ I * " * ' * * ' ' 1 • ■ 

1 ,^ - ' . f!;® hoi^igpfenitopmem.FuiKlwasestablisliedlii wmpol Section 1,515) arsd 16 of the Housing Act, (Act 107 of 1937). which 
'•i. •; '.a;. . ; , tame liuo opefatton on J,i^rdi9?8. requires that the rnunwpdliiy'rnalnialtiaseparaltihoiisl^ operating accolini.ioatisfbirn' 

1 • r*'' -I I', Nsiicnal.andfTdvlnciarijevcmmeni to lihancp hdusltrg' developments undetiaken by (he MonlcIpaHy wore extiOBorthed 

•• ' -lonlAprtlOSasriiiiMtrsfertedtoilieiiousrngOovolopmemFund, 

• 'if- ■ i' ■ 


The Hrsusihg.Act also require* Intoriiis ol Section IdiCKdlfllHaa) reed wllh. Inter Olla, Serthw 3G(2) lltat Ibe ocl prdeccifa oF.tny 
rcmel, sale oi pnapcrty .ar alieraiion', financed preylowly from goylcrnmeni housjns.'fuiuis, be paid into a separate opaiating 
"aceaunt and he utiilsed hyiht Murtfdpenjy for Ijoui^ng development subjccT to the approval of the Provincial. MCC rMoonslble 
Jorbovsing ■ ■ ^ . 




.".1. >••■5'*. • 

" ‘ I 1 i 


... V. .. 

■ !ii i s' J ‘ . 


'•V'.: i " 

m: ' 


.TlieZOO^'ocwuniirig Roiicy regardlr^ prriperty, plant and equipment trarts-xilonsiSMiwIsioot with that applied In (he 
,20CR/l)8financialyear, Iriacenrdancowith.ttfe ImnsHIrmalprcivIPons granted afrardlilgbirectlve.a. 
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At'cpstiess'jcciiniuiat^dejiredsWn'Of,' ... 

KeriUge auoU, whldi'are culturally ^BiKtrantresdui^tand which are jtiownat cost, are notdAp(e{ia.t«ii owing to 
. tfio.unicsrlaliity regarding their esl'.-nwedusehrihves.' ‘ ’ 

- SlniU8t^,iand'rtnot(tep'eeis«ed'asitls^enii>dtoh'ave_^|ndef!ititelife. . .. 


Subtequcnt opcndiiurn niating to property, i^nt and. equipment is capiialrscdtf It i« proMble that Mure economie bciirOts or 
pntentist service tJcUyciY of the asset om enhanced in,e>ccsv of the orl^.ll/ asse^Ked staitdarduf perionnanca II nxpendiiuic 
otily restores tlieodgiiiallY'asscsseo Mandard of p^pmiancc,’ then it it-iegarded as repairs and m^tensnce and.lc expensed. 

• The enharntern^ otari, wstln^ }i«t»'that Its use iswpancM br the (jinhW deuefopTiert of an-ossef » TOi Its .or Iglipl life is, 
extended ate examples of sulKeciuent tripcndUure which shouUlbe^urtaltscd, 


Thecost of ait.|tcmpf.prppctiy,;pftint^^,«l'dP'''^l?cdu'red in exchange for a non-motwtary asset or mDttburv««ts, or a . 
cdnblhatfonsf^hetatv.and rtori-inonetary assets was rrieasuredat its fall value: If the acquUed item could nut bdhSeasiiied si; 
IB fair value, its'eosi was ineasuretfsu^ carrying amoprit.crf the aiiwi'ghrert.uo.-. 


The Mtinlclpality. hasadopt^ a capitnilsat.lori thie^.td whereby dll espendttvre below Itid thresnold is expensed when Innrred; 
.Tlieinrcsholdls uiirehllyRTSOO'perll^'of pp£. Where' ttwvaliie'ofhilk purchases of PPE wrthvaluwolless.thanfi y.^JPaw, 
item,th«pltarn'«eTew(pdsedasPPEbithe'Siaiein8mofRrBnd8|Pdsftkw. ' 

I>mfettotlon.8nd impairment losses 

feprbctetlart is catiitated bn cost, using the stoi^t lind rhellid, over.tfie eslInlM^ useful Icyes ohthe aBcts; The depreciation 
ralesareliasedonthefoUowIngusdmateduSefutllves.cafcoiafeddnalfulliT'anlh’compJelton: '• . 


-1.. 







•I* 




Years 

• 

Veara 


Infiastnicttire 


other • • - 


- • 

Roads. 

itk-ao' 

'iBulldlnjjs ■ : 

' 30. ■ 


• Etait/iclty 

■ 2fr3o: ■ 

Spe^Ikt yenlclej 

•.'20. 


vyater 


Molorvchiclex. ' . . , 

S-7 


Sevwrage' • 

.15-20 . 

, Office eoulprrient, 

3-7 • 




.furnIfureandfiRirigs. \ 

7-10. 


Community 


Emergency Equipment 

• S->5 • 


Bulldirvis 

30 

PfaritxndHquipmcnt • 

2-5, 


RccreatHnal raclllues 

20 . • 

Spociulised plain and equipment 

10-lS 


SeciVitynieKurcs . 





* - < • ; 
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..IPj.'tit 's -I ' 

'/f ■'■ ^ 


incomplete construction workis statedsrt historic ‘cost... Depreeiationcotnrnences when the aiot is eepualiseu, 


TI*e‘cart5dng'8mounlpf.an item or a group Oflden^cal Items of PPE k/ftteWedpcrjwhcallymOfdertoassesKwHcthBrdr'not the ■ 
'.^roversoic amount has.impaiced f«low.th> ca^ngahwuht-.Whensich'aii lmp»'r»nent has oeeurred, the tarryirig.arnount ls 
reduced to the fe«vetahleacnoijnt;Theamounipf tticiriipairmentlsreoogntsedasan expense Imraedialely. unless it raverfesa 
previous feyalo3il6fl,lnwltlthcasp'c isdurgctf to the fev»(uation riondisirU>ubb!erBefve. 


Pis^elandrEtfrementef assets 

\ ,. AjseisarcwmtenoffoncfifpcisaVbrteljtemertt. • 

'T Thddiffeieiicebelweenllieneibbokvalue.of'asseB, 

. leflectedasagaln.prJosSinliieStJtcmcniot’FinaodaiPelfbtTnan^ 
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land sndluUdli^^ 'sCat^ at-reualiicd atnoums/fa'eingihe.iaic value 3tihs date of icvsluatisn issi subsequent accutnulated 
depte^Ilon In lesp^ of buildings. NurevaluatlonOfsss^wasdi^.bilCpa/ZOQ^and'advartts^was^tatienorQieiransIttqnal 
provlsloriSBraMfidlnlen^DfCIfectlved./ ' / _ . . ' , 


... ,7. 




> ' li .••• 


1hB2U08/09 accounting poHcyrcesrillnglnvenldlvti'ansscOO'K Is consistent With that applied lnthe20A7A>3 financial veer. In 
acLord^natwithitintranshionatprovIclonsofOirCctlyeH 

Consumabie^tqres aiid maintenance maieriilsafe.valued attnelowef ofcost, deteMned on the weighted average cost basis, 
and net realisable value.. If invehipriesare to be dlslrlkuted at no chaige or lor a nominal charge iKey are valued at the .tower of 
cosi8fid£UffeM.rep1acenientcost_ ' - ^ , 


eostpf Inventories cwrijjrtses ail Bastr.qf purchase, c<«_of tonvefsionand btfier rost.incunwl In bringing the if»ejr.one$ to its 
pr^efiyqcatlonaridfbndiilon., ' ^ ' .1 ' • 

.Uiuold propenies are va1i»d at the lower of cost anq .net realisable value eh a weighted average-cost basts. DIrea costs are 

accui)Hilatcd foreat^soparqidvIdcmiriabledevcIopnum.Costsaho include npiopditionof overhead ctens- 


’ .fi.adunSaiit and slow moving Irtveirtbries are Identified and wrgien down with fegarci te’OitIr esttmat« H^mic or tealisable, 
.values. Consurrables&ewiittendownwithr^nJiiolhelrage,condlildriantiutilUy. . ' 


Flnanualasscts and financial liabilities must tnltiariy be rccognireri at cost 


, The ioO^acCDunilrigpotlcy regarding flrianeJaliqstrumonttfansaulbrtsisconsIstcniwith that applied .n ihe2007A)8 finantial ■ 
. ysan '• • ■ • • . - ' ' ' ■ ' ' . • ' 

I M , Inveslments 

; which, iticlurIB listed govenirhambo«ls,ynlibtedrairnlclp3t bonds, ftxaddtoasHs arid short-term (tepps'ils- 

>-nvestBdlrl^is«redcdmmerc«lbar)^afestaled-Btcost. • .. ' 

. ThanTjnicIpalltymayhavettrefollowlng!¥pe5o/nnan<;iatirwtrumems. 

* * ' j * 

: . -I * • . H'^Wf^atufltvlHTM) investments are flnandalassctsiwlih fixed or determinable p.Tyment5 and fi*Htmaiurltv 

' I , ■ "'hereiheenlllyhaslheposlUvelmeritaridalillitytbholdthdinveslmDntiomalurity. 


* iMns mti receivables are finan*! assets that are created by providing tticnev, goods dr;sc(Vlc« directly to a 

INirmu MEASUREMENT of tlpshOaUristfurncnls i«:9t<6st, whkh ts the fair value of the'ccitslderallon given. The fair value q 


^ sj ,lf. 1 

• \ j , . • 


; ‘. •• . ANN!JAI;REP0R'1; 2008/2000 

; ..uiuitiy th« trdnssaloii i^«'qr marlict (iricv. TunsBcilon costs ore i/idudcd In tlie 'Initial. rnnsurcnieni o< financial assets.. 
' tr*nsaaion mu include fees ard commissions pa(it lo.agcm^ advtfo^.brclicn and.ticalcu, levies by re^latory agaiEles.'aiKl 
'.s(i.iir>(<ese>:ch’an(^,anU.tfartsfar taxes and . dutl.es.;Trstis'acSI(mcosisl do noLIndiKle debt prerniumur discount, financing.cosis 
t’ orelliieatloiiscilintcmaradministraiiveorhoidlngeasu.l- 


>s'>- ■ , 

• I* 

• a,j 


SlieiSEaWNTMEASUREMENT,dffln8nd.-aassbtfc ' 

HTM Investments aril loans end receivables offglnalid by the entity and net hold for trading fro subssqipmtty recognised at 
atnortised cost using the effective in^rest rale method. Amortised ml .is the arrmant at which the flnen^l asset was 
measurcdsi inUial rccognUlon rnl^us principal repayments, ulus or rniniii inectimulailv’e dmonluUnri r>f arrydlffersncehonirpen 
Inlilal.amount and the niaiiirl^ amount) and minus . inv w'iie-dDwn for Impairment or. imcollectabllitv. 


•• _ Where irtvesimenis have heepiiiipalred, the ca.ftying va'ijje Is adjuaed by the impalr/jwrAjpSS, which |$jecc*rMsed«ane*nBiiso 

."'Inttte’perkidthaithelmpalr/nentisjdBmified. 'f) '• ‘ 

; !. On dtqjoraiofan Investment; tlie.differetKe between. die net, (ii^ios^ prippeeds and the cariving amount Es charged ortredKed' 
. .' ielheSiatemeniofflhanciaiPeffbi’marice) ' •■ • . 


-Accounts receiv.ibic am curried at anUcIpatcd'reallSable valuei An pstlmatebmade (or dniibtful mehrables based uo a n-viuw.of 
. all ouistaridlrig amounts at ywhind- Bad debts arc'vvrltlEn off bt.acCbrdance with the couhcJl credit .cnmrol pollcv, during .tbo 
ycarlnydilchlhcv.araldentified. ' 


i <- 

r 8.S 


.I -li 


T«3ile creditors arft . stated at their ttbmlnalvalue. 

C^h indudostashonhund and, cash with banlu. Cash equivalents are shoit-temi highly liquid investments that are hplri wltli - 

rcgHmfedbaiiUnglnsilttjtianswtthrhatu'ltiesQfihroernonthiorlesS'dndaresublDcttoatilnsisnUlcanttblcofchangelitvalue.': •, ' t 

foriMpurpowsot the. las.h pcw-statcineht, cash and, CKireflutvalenS com'prdmtse cash-on hand’ deposits held on call vyith ■ 
banlcsandtashlnyiulrnenls; ret.Ofbankovefdrafe.- " 

Bankoverd^aro recorded b3»d.(^.lh«' fi^HlYuillised Fina'ncechaiges on bank avofdraU are expeiisodaslncurred.’ 


9. 


. t'l' ' 

■ -c l' ' . 


Unutilised condltidnal grants are reflected on thd-5taicroent ol.ruwndal Pcaiilon as a creditor -Unutilised condlitonal grants ' ' 
■nv/ leprosent emspent government grants,- subsidies ,a,n<l cantnbm-.bns from the' puptlc. Tne-follnwine pravislorl s set lor ihb' 
crealionarxl iillilsBtionQf thtscferiltor. , ’ • ■ ... 

Whenever ah . i^s is-purchased out of the .unufIRsdd conchtibnal grant anranlouni equal Ip the cost ptipe df the 

assetpurdwSed is transfemed frorn the Unutilised Condll'lcflal 61.^1 mto l^staftment of' Itaancial performance as 


ANNUALRHPORf 200^0dy • 

' rchvnix- ThcrGiTtor'an amount n ttarnfsVrcd on .the Stoicment-of chendei in nut lucu tu o (iovemiiv!<ii 
Grant neietyc. Thte rc&crve is equal lo ttio remaining depreciable value (book, value] or assets purchased out.ot llie 
Unuiillsrd CunJitlpnal Grants. ^.e.Gov^metK Cnint Revrve js used to ofTset ^prcciatipn charged on assets 
puidiascdooloflheiJnutil’isedCorxiitiortalOnnli. ' ■ 


VAIUCAOMPTAX • 

rhicoiindl accounts lorVaiueAdded TaxOTtne cash baita. 

HEWrvUE.«kOGNnlQH - ' . ; . 

<]RyBiiue'sl»l1 be ineasuredat lhhr^ value e( the coiisideratton received or receiyablc. 

^zboa/^acwndiijpollcfr^ardingrevemretran^^onsiscottsisientwltlithalapplinKhihelMTAiSfiriartciolY^ar, in 
'acCQidancewithtlmttansUiohal’pnovisioiKofplfeetiwjt.,-''” 

•SweniieisdoWd from a variety, ofs^tces wlllch include Rat« levied, grants frbfii ottutrllersofBjrefnment and revenue from' 
trafljnfeadMiiesanrio^r.seWicBS.Ri^deQ * 

inpveriuo is re^nlsed'wnpn it Is. probable that future economic beneliisor scivlco potcntol will How lo ihe munlcipalty and 
•those. bcrtefrtscari be rncasufe'dretiQbty. 


.^Scryi^ttafgas'reWing to B^/ioiy^ Water are basbd o.ha^umfaion; Meters ^o/eadand belied on a tnontniy basis and 
reyehunisrecc^iedas.lhesesermcesarotioedbvioiisumere., * . 

Sanitation etetjes are:iqvii(.rt.(>nthl¥ at a flat rate based on the loesitidh d the pfop'erty and the number ol connectloits usiitj 
■ the tariffs approved front CoyAcIl; '. 

R^osB i*3rResareieviM(momji!y8t'aflat,rateb8sej^on',th5.ioninEOfthe$i|e. uslngihetairflsapp'wed IromCouncil'. 

Vhrlous;$eiVices afc!»ovlded bii 3.p.repajn''entbbsfe'r!it Avtilch case no formal famine lakes place and revenue is acenied when 
recolvad.. 

iretanem respect of Jtouslng rental and htsfalmehts are accruedononlhly In adyance-l • - 

irtieiest earnedon'InvestmenM is rMo^jed bi the Staifeinent of Financial performana ma.iime propbrtiMaie bash that lakes 
_ inlo account.,ihe effeoHve yield oq.the Investment.; I'mdtasf Mined .on the' following Ifivwmenis is nbt-'recognised bi the 
StateinentrrfFInaneialPerfofhiance. .. .' 

. . InieWfarricddii phiittlhedcondHlonalfirants isaVocateddirectly toltlic unutilised ceiidiifo/ial^mcredlW If 
thegrantcondiflnnsjndlr^PitatinterrttlSRnyahletotbefurder- ' 

RovMtte from the sale of Is recognised when all the following cdtideions have been satisfied: 


tr^ferred tq the buyer ,tlje signilrabt risks arid rewards of ownership of the goods. 


. ANNUAL KEPORT20Q8/2(^i ; . 

* ' . riie lauitlcipaiHy rcialm neither ^tlnulng manageriiil involvemiKH to the deerho U2u.i{ly usdclated with ownership' 

noreff«livecomroIwrthoBij^ssoM’ 

•' , ThoomoiiatofrwwuccanhemeKuiedrellabf/. 

* ‘ ttib-probabte that 'lhe. econoinlc benehtt w scivice potential. aoodftled will) llic transaction will Dow Xp llii' 

munlciwlltv. ' . ' ' ' ' ' • • • ; • . . I • 

■ ' TJid wsBinewiettpridaeinnin-irflhfwpeaofthetraniartion.canb'cmcasuVedfeiiably.-. 


' incema for ngehcyssivtcesls reengnls^ on » monthly basts once .the 'mcbme.coloctad on betutHof agents has been quanlined. 
Theiiicotiieiecognlsedisifttefrnsofthna^cyBgreement. • ^ • 

Interest on oiitsliirding debtors isrocof^itcd ’iKo tlrpeeruporttoiute basis end is cJiarRod on all ouistamling debtors older tbart 
JOdavS.-' 

n.e^up from public contributions k recogniUd when all mndltlons Sssa'ciatEd wtih ^e ccmtributlon have beer met or whivo 
tbe cotjCrtbutlnri is tt finance' prbpert^/.plant and eguiprricnt.wbensrKh items of proporty/^ant end equipment is broiigift into 
use.. Where publlhconiribiitloiis havn been received butitie mpnlclpaj^ hat pdfl^t the condition, a llablll^'srecr^nlz^.' 


flewnuftfrom noreewtianee transanions 

.Reveintp. front rates t? recognised, when the >wi cntlilerhent to this (evertit'a arises. A niffcieniial Raing system is appHed.'lh 
terms ei( this s^lr/n assessment rates, sto, tewed on the lartd a'rwi lmorovements value of property ima rebates are granted 
.subject to certain condlltoM. A conlposttej railhg sv’terh charglng different rate tariHs for dffferenl categortes of lalepa^'BlS.IS ' 
empfayed; ■ ' 


.•CdffcSon'ctofgKSrere'c^ntredyirheriscjcharTtounbarelega^erddwatite. , ' - 

IrsteiTffil ori oiitstBrjdlrigdebfwsjsiecd jilzed'on a time proportionate basis and is darjed On,a|loiri$iafrdms debtors older than 
todays, 

fines co'rtslltu-.e both'spot.finrts and summqnscs. Revenue from spot tines is recognised wtien par'monl is .received, and thrt 
mvenucfrom 'thblssuiivtofsummonsiBisonlv.rocognlsed when eollecled by the Courts. Ouc to the various legal processcs llief.' 

apply lo-surnmons*s and tlie tnodi-quale informailon received ^rri Ihi Caiirhs, a is not possible to rneasute this revenue . • 
whtntliesummoroelsissued., '• 


Ooi^kw are recognised on a «$lj receipt. ^s or .where ifie dooattdnis in the form of property..pIani at^ equipment, when 
ji^lternstifproperty, piantandequiptfienl arebrpu^.tinto^ise. 

tonirleijt^ property, plant at>d .eqqipme.nt IsV^ni^d .when such Itriihs of property, plant and equipment 'am avatlatte for 
use, ■ ■ . . ' . 


Revenue. frmii the recovery of onauthorlstd, Irregular, fruitless and .wasteful .expendHure is b.isncl on legislated procedures, 
lochrdlng thososnt out In .the MunWparF(p3rice Managomeitt Ad (Art Ho.Sfi of 2003) aisd Is rocognlsad when the feeov«jy 
.thereoffroiOtheresponsibtecouncillarpf'ofTIctalsisvirtuailycertalrT. . ; 


CaatimON^ GRANTS ANDBKtIPTS , 

RevOT.uc reived from e^lOoitsl grants, (^'nations and.funding are recognised » revenue to the extent iliai the MuplcinBliiY 
has cotnplled with any of the crltetia.-cotidWons or obligations embodied in' ihtt agreement, to ibfl extent that the erteris, 


r>- 
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catxjKioruor ubilgailcuuhavE not bean met a HabilltvU 


* 1 • 


( >34 


■ -'V 


Aptavlslontsreeogii^vifhcnthe municipality liaiapr«»rttot>llg3iian(ie;alor<ora:t'nKtiva) asa result of a'pstuvent . ami It b 
pfobable more Mtely tnan not) that an ovttlMy'ut /eioiycu emtN^lng ewxxnlc bcnetlts or service .pptcmiai wUl bo 
' ra<tW^ipMli(e(hebUigaiion,andareiiable.c!tlm9tccahbcrn3{je'ofOveamoprflQftheohilgallor>. 


‘ProtilijoiK aitreviewd at ei^-Statement of FjnancW Pbsilion'.date^fi adjusted to reRect tlw current best estlroalo. V/bete 
the jrffect'of the time value of rhoney ts inatertai, tbe.artpuritof a ptOyisJOft ls the preen'l value of the ejtppnotturtt e^ctcd to. 
ber^uiredlowi'ilethe'ctiligatlQn. • ’ 

Ac ffufdiewg'Pbv ' , _ ; 

TJablliilcs.tOf jnrMJalliaw! ire recogn^.at they accrue to emnloyeej.tbaarcriBits based on the lotal amount of accumulated 
. li'nvcdaysdueiocmpkiynsatvear^andalsoonihsbitsIcMlaivoftbeeniployee 


The Municipality makrs'prt^Won for bonuses.pwaWe where it year end minimum bonufamounw ovdhR.td afficwls are 
foiitractuallypayabiein the next finandaryear. 


• Pfovtslorrfor Undfill dies are mide byioundl. In ibe »ienttlul thelamoun! proilSed will bciufftcient tt> mhab|IIIWe' 
-the^njofullwhantheilfe reaches rtsQpacity. ■ . 1.1 

gtbvhldnfbrremovaiofailenveiretation ' ; . , " 

. No provlsidn for alien vegetation are made by Council durirtg the year. 


iJnaulho^ed cipondlluia is expenditure that has not Wn budgeted, expenthturp that is not in terms of the condlBoiu nf an 
allOcaiioti received froro'inoIfKf tplWe of gbycrnment. mimfelpellty or oreon of stato and expenditure In the form if a. grant 
that H not peimllled fn lerins of.tbe Municipal Ftnar*:(; Managemeni Act {Act Noi 6 of 2Q03}. Unauihorlsed.ftxpentliture » 
adcountcdforasan expetaein the Statonisnt of financial PetformancB arid whefe'ekoverod.Kissuhsf'riiiflnlly accounted lor at 
revenuelnlheStatementofFinancialperforimpce. . 


IHBMtAARtXPENntTURE 

irregular expendjliire Is expenditure that Is contraiv to^lhe Municipal finance Management Art (Art No,56 of,2003L the 
Munltip.ll SysieTO Art <Ao No.32 of 2t50Q], (1* Pubilc Office Beafeil Art (A«t Na 20 of 1998) or Is In comraventton of the 
MuhtcipQllty'i juppIy i*ain'iiianagemem.pbjNcY. , itrpBular-exisondliure excludes unaiithortsed cipendilure. Irregutir 
axpeiitilturo IsaKouirted for as expenditure in the Staiamerii of financial Pcrfortnanre and where r«oyerid Urstiibsuiucnilv 
acwuntedforasrevenucittlheSialetnentof.FiiBncialPetformance. “t » 
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'Fnlftiesiand wasteful lapiniriiucc ts cxpendjiyra that was nisdetn vain and would havs boen avoided had reasonabla care hKn 
entdsed. fnliUeu ai^'wastelul ^pend^re is accounted, formas rapenditute in the ^tcmcnl of financiaj Pcrfortnanceand 
wht^eiecovec^/itissUlisequentlvaaounted.fofast^/ejucIftlheState’neptpfRnatidarperfbfiTiants. . ' , 


LEASES . ' ' 

Lna'» arc classdied as finance leueswhcte'substantially all theiislaand rnyanJsawoclalcd wilhnmnersnlpof ai; aueiaio 
Inruferrodt’otf^ rfiiinlcliiQllty. Propel^, plant uiid eqiiipmant orlnianfiblc assets subject to finance lease agrotmenu are 
Imiiaily'ecugnited at the lower ef theft's fair valunond ihe'present value of the minimum lease payments, file 
'corTBpondlngaabiljiies are Initially recognbed at thelncepuonofthefeaseandars'm.easureitasthe sumoluiomlnlimim.lcaw 
'payrndiiisdue lii tefmsof theleaseagrttm^l/cfbcfliinied for the effect of Interest , ih dlscountlngtheiansepavnieiiKI thc' 
munici(«StY uses the Interest 'afa.ihat csactly dlscourils the lease p^tnents arid uitguafahiicdd residual value to ihe lair value Qf 
thepsset-pluss.ny,dlre«ccsts Incurred. 


'$UbsequefxttDjiiitij| ^b|nrtictn/trie leased iuisetsm acMuntedfprln.'aCCprdai;«wlihllie.stated accounting policies 
. »wilwblefbpWpef^,plant;e})uipmeirt.urimaiTEfbies;thafeWjlabirity lsreduc^t)Vihe1e«epayrnents,srt1chB/eatycajed. 
between Ifie leak fiiinnKcb^and the api'ti'repaymeiltusrnB^effffctiveJriferest-raterneihod. lease finance costs 'am 
' expemed'when incurred. THo accounting poljdes relating to 'derecognition of fmanclal Instrurncms are applied to lease payables. 
■n>elea$e»sseibdepruoatedpvefthesix)rtetoftheasset‘*“S'iruf.life<>'’lhclcaMtetm. . 


•Operating leases are those bases that do not fall within fbo scope of the abovn defimtlon. pperaiiugtesU rentals are accruedon 
a straight-line basis over the term of the relevant lease. . ' - 



^rrpwlng costs Ihst'aie directly attrtbutaWeJO the scrjulsltlonr construction onproducliton of qualifying-assets arc capItaWed to 
the cqst.of that os»t unless il is Inappropiwte to doiiS 'The murddpalily ceases the'capitalitation of bbrrowing.tosis'when 
substantially all ^.o.aciMties to prepare the asset for' its. Intended use or saWafe complete, it b wniidered Inap'propViata-to 
■ capiialin. borrowing costs where the Jnlt between iKa funds borrbwnri and tha-capilaliasset atnulred cannot be adequatafy 
ustablistied. Borrowing costs ineurred other than on qualifying a^ts are rccogiiitoif as an oHpers'e in surpius or rfcficit when 
Incurred. ' ‘ ' • 



The200^,ac«i»inSr;'E]joliCyreg3rdlngrBliiBmsntti<>nefflEtsn5action$lsronsisie'nt'wilhthat ^liedmtbe 2t»7/0g(ln3iiMal 
yearjinaceordantowithjfie bansltionalprori^drisdfplractlyedi - 

Ptmleti / Setlreinrnrfund ..... 


the Cowll and It? employees contrilwte to va^ui fftflslon and ftetlromeni Funds and rts coupv:itlo« conthbuw to.thp Poivdoft 
TikhJ iat Municipal Coilndllors.THese fands pr^da felirement benefits lo such employees and couicflksn. 


■,/h '• 

. . i-r— • rr ■. ' ••• 
•f ; ','. .1 .' ■ 

■■■'r.' 19.2 = 

• 1 t'l •*, • ; •- 
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Tl*<>mW«me'nt|imefttsarec3.'culatcd}nacTOTij!incewittilhenjlMy^fiinds. - ' / ., ..■• • i, ; 

Current contributions are t^arged agaihst.tfie tenting xcoimt at a ^Vcent^ of the i)«ris!anabief^uneralloii.: - . ' ' 

; A pr^SjOij 'S nHdir.'foT iheibest e^rttuu of the currenl .cost .jsfgteiLliies payable to tWplpyees iha were not oreviomly 
. niombcn of a p^lop-Jund. • - , . ' ' ' . . • ^ • 

Aprpvisipn Is rai!^i^:t«'beit'^iinate of the cuixehtraM of fBylng.fuUife>enricwlo_ccnplbyees who have bovine <lls»bieiJ’. 
aia [esufcofli^rlesfUsUlne’Jwhast on.doty. - ' % ’ , . ' 






v '-r ' 

' aV 


■CMMicapfbva® «rt^tt|»s!rcWenicntmetoll«ueftli by funding the ^lcaiaid’’cQnrrl'butioi« of ceit3lr)je0re!l mentDcncf 
the munttpailiy.' ^i^loBio ihe rdles'.of fhe me^^laid fynds^ withiwM^ C«Kicit S,asi«taM .?'(iiernbi6f fwftoVs'Bn itte ^ 
wrrE7rt'«^ttldhofiervii»),.orfr«ifefnec:t;ls.entiyMf‘toTetnam2C<mtlnued member '<^'5uch’ipecllel aid in which twe- • 
iho inembef liSaWo for 30%'oe.^ ohiho'medlcatald rtiemborshij) fee, and&uhcilfdr^tte rematnIpg FOK or Cou'ncl' 
adopted* pQlitY wheroby the age. of staff sppplitl^ under. ifc n«w eondiuow bfseMca would. imetmlno thslr pgrt-oh of- 
.corrtribOtontplhemed'caliildoptetremfiit' '• 


In addition Council will conbihutcennually for the next IS 
future medical costs of cmpioyCGs and retirees. 


- - . J . ■ 


■;V. • ■' ■ 


• i', :r ■ ' • 
f{ 
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GBAWTS-IN-AIO ■ 

iTi^ttyni:^uf;iarir^V;a'ra'^s.Sfanl5.ie'''idivi!oSk8ndcrganisatlohslM»riohtii:iit.. WheSmalilngthe5e'tn^ dnincl’l, - '. • 
Moesrtop' • . ' r ■ • _ • •;.• . , - .... ... 

. '*®“'«-’a‘'Vgood50fseryicesdlt«ilYin.rclurn.atyJoulilbee«t»B«edlnapurch»»orsarptraiBaOlqni . /' 

£xpG^toberepaldlnfinure;or- ' 

•<V ExpeoaSnaiK!alretum;af.wouiebe.e)(pectedfrematiim'e«iTifirit • • ' 

Th*se(ransfTO are re»emscd ift 'the tinanclaistatdnl£^ir^ens».h.lfie pert'p<I that tlie; events giving rii tottitranSfor 


, peonred. 

SOUNDIW 


amounts 
neeresf Rand 


• are ^1 ivRarrd. and all amounw are rounaed olf lb the 
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SET30TO L0CALMUN!O»AU1Y 


for t>w vBarefflted^'Jiine 20Q9 


first NalHjHaiBank-FItksliufg.BfjncMAcwum Number 6j64fi092M7-- 
toh’ljooKfialancoatbe^tr^bf^ar • ' . - ; 

CashbookiJalancealendotyesr - 

Baiikstaicmi’ntOalanec.at'bagitiningofyesr ' 

eankilaicmantbiilarccaiendbfveaj' - ■ 

SsvlFlB ACMcitH 

'First Nstlohal Bsn^ -fjcksbu^ Brandi: ^iccuurtt Nirmbet 6264^6205- 
CjshuooVbalanceaibcgiiviingofy^r 

tishbMkbalaW'at ernJofyear - . 

Sank statomffiK ttalancrat boginnlng afyaar 
Oardtataternentbafanceateratofyear . ..' 

Plesigadltivcsiinems Abp\«53vin8s«^6r)tlsi5rrtecSyflihFNB:i$^rtlY 

foflhaovenJraftfBclDty. 

. • • i- J *V* ».• 


(U>5l.$7ai 


CAStAND CASH EQUIVALENTS . . 

Cash andcath equivalents consist of the fallovrlng: 

I ^ , 

CAShsibank > 

Caildeposits 


2008 

R 


8.79G 
(10,3OT,2UQl 
. 5,929.2as 
-W.'SM.iqai, 


:pP,30>,200| 

•(7.072,0351. 

(4,438356) 


4.44J,015 

5.923,296 

• 4,160,252 
'1.44i;015 





ANNUAL. REPOKI' 2p0ft/2f)0'> 


5.&3B.09^ 


KXM'/.ZQO 


ProvHian 
for Doubtful 


So lances 


cosl iontuirul 

Ibial f4^ ami iash equlval^ts 

t 

•; Toi^ilMnkove'tf'aft 


as <it SO June 2009 
Sni^lvs debtors 

.Bat« 

CCeCfricitv 

• Wsls; • 

Sewerage 

, Refuw 

Current Debtors Ipthcr) , 
ToUl 

asat'JOlun»2D0B 
Soivice debtors 




Net Balance 




Rates . ‘ - 


' ;■ ^492,525 ■ ' 

; (A4CT,9?1); 

: •5,'p23^\ 

efectrkity 

• 

11,547.881 • 

15,«6,609), 

6,111,272 ■ 

Waier 


i2i8i&33S. 

; 110.742.^1 

ii075>27 

Sewerage 


53,M7,829 . 

■ 1,25,383.891). 

. 2ft533.938 

'Feliise 




' . 

• Cuf^ BebtorslWher) 


■ 48.692.730 

|?2;923.9751 

i5.76S.7S5 

Total . : 


146.48.300 


77411246 


HalMrAeelnt 
^ Cuiront(0'!H)(l8ys) 


; • • 

. i .' ’.l.-S(iaa« • 


• 

; 61-90Or^ 


j • ( , 




: iii'BffiOavs 

■ • I -• 

» ,, . 

,*■ ' - 


iB5 Pays 

' ; 4 7 : 


aU;3i7 


3S3,639 


338,t)3S 


316^40 


7,67i>')S2 




I 


1 

I 



A?^AL.RF4>0RT 200&f2p0». 




CilffcMl0-30l»2Vi) 


4.274,645 


j] • 60i>4Y» 


1.273,291 


/;• 61-?00art- 


;1.149;261 


0] ’• 320 Days- 


321-365t)ays 
f 365 Days 


24490,149 


32,427.201 


IniliHtrlal/ 

Cammarclal 


ConMmefS 


Nailona/ and Prov)ntiai 
Sovcrranani 


as at 307une 2009 


Cilt/BoHO-^Odays) 


il-bOOays 


f,i:90Da» 


OUlMOays, 

^2i.;365t3avs 


Sub-total 


lisa- P^(^tdt)f^.dOublfu debts 


Total debtors by custemer rlasstffcation 


ac»30tune20a8 


OitttnuOr.TOdsys) 


9,014,204 


647,934 


158,710 


3] -eoOayi 


2.878,36fi . 134,687 


100,420 


61-90 


:2.28a-278. 


55,792 


30WO 


91-120aiy» 


2,441,566 ; 57,813 


121-36!:0’!>ys 


76,827.049 :838,063 


37S.45S 


-5u6-total 


93,442.065. i, 1^494 


690413 


last' OfOvL'toii for doubHul debts 


[66.549, 214>. . <l':23S:089i 


t • TtrtaldeMnrsbytustomarttesUlMtlon 


26.882431 ■ 499J0S 


198,645 







'ANNyiiy..REPORT'2ga^/200? 




Pnoncc at bp^tmingof the vnr 


Cuntilbutions u> provision 


11,810,57S; 


I' (Toubthihdeb'tiwriRefloff^am'provision, 
I RwerMlo/prbvt^ - . • •■•' 


111.670,560) 


I >' 8iian(eatciidofv°3t 


'5vJiSldie( 


18/, 31) 




.454,607 


Total CtKcrOebton 


707,071 


INVENTORIES 


ClosingbibKce ot InventorlKt 


55TA72 


Cc nsumnblc stcrei 


263j4M 


Mjintcnarico matena^l Water 


137, 2«- 


MaliiteRlnco malfHatt: EiertrKIty. 


INVESIWEWrs 


Ooftescu 


1,049.<76 


1,049,476 


NON-CDHRCNTREmVABUS 


Siion Chjbtos'rs 


Spitrt Cliib lOrini 


* ; ; •• \Uf\M. ^ ga'fd ed a; 0 mergeiKY inventory a ^ »x>t re^g b^’ayaUabre tn 



*' .• ireowjrtjiJPfXrt. 

. . ^ 

H * « 

i, 1 ‘ ^ 
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